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NOSR TARIXi: ABSTRACT
Qobul edilmo tarixi: ~ Material and financial flows in the tourism market are an important component of the economic
06.06.2026 system. Material flows reflect the movement of resources related to the production and
Nosr edilma tarixi: consumption of tourism products. This includes the provision of hotels, restaurants, means of
25.06.2026 transport, tourism infrastructure and services. Proper management of these resources increases
the quality of the tourism product and ensures tourist satisfaction. Financial flows, on the other
KEYWORDS: hand, express the circulation of cash. Service fees paid by tourists, state subsidies, foreign and
tourism market, domestic investments form income flows. At the same time, labor salaries, infrastructure
material flows, maintenance, advertising and marketing expenses constitute the outflow of financial funds.
financial flows, Proper balancing of these flows ensures the sustainable operation of tourism enterprises. There
production is an interaction between material and financial flows. The strengthening of financial flows
resources, creates conditions for the creation of new material resources, for example, the construction of
consumption new hotels and the restoration of tourism facilities. Effective management of material flows
resources ensures the stability of financial flows. This interaction forms the basis of a sustainable

development model in the tourism market. Proper management of material and financial flows
is of particular importance for the development of the tourism market in the liberated territories
of Azerbaijan and the Nakhchivan Autonomous Republic. This both strengthens integration
into the regional economy and stimulates socio-cultural development. As a result, the tourism
sector becomes a strategic area that increases not only economic indicators, but also the well-
being of society.

INTRODUCTION

The tourism market, as one of the fastest growing sectors of the modern economy, is closely
related to the flows of material and financial resources. These flows play the role of the main
mechanism for the formation of tourism products, production and consumption of services, as well
as the socio-economic development of regions. If material flows are related to the provision of
tourism infrastructure, production resources and services, then financial flows reflect the circulation
of funds, the distribution of income and expenses.

Proper management of material and financial flows in the tourism market ensures not only the
activity of enterprises, but also the economic stability and sustainable development of regions. These
processes create a multiplicative effect in the tourism sector: tourists' spending increases the income
of local entrepreneurs, leads to the creation of new jobs and an increase in social well-being.

Effective management of material and financial flows is of particular importance for the
development of the tourism market in the liberated territories of Azerbaijan and the Nakhchivan
Autonomous Republic. This both strengthens integration into the regional economy and stimulates
socio-cultural development. Thus, scientific analysis of material and financial flows in the tourism
market serves to form theoretical and practical foundations for the sustainable development of this
sector.

The topic of material and financial flows in the tourism market has been widely discussed in
international and domestic scientific literature. Various authors have studied the role of these flows
in the economic system, their mutual influence and their importance for sustainable development.

Anikin and Stok explain the impact of tourist spending on the local economy, emphasizing
the multiplicative effect of financial flows in the tourism market. Following this, Dybskaya and
Zaytsev examined the impact of material flows — infrastructure, services and resources — on the
stability of financial flows. Later, Sergeev and Sterligova note that the strengthening of financial
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flows creates conditions for the creation of new material resources, in particular the construction of
hotels and the restoration of tourist facilities (Sergeev, 2020; Sterligova, 2018). On the other hand,
Hamidova and Huseynov show that proper management of financial flows increases the quality of
service and ensures tourist satisfaction. At the same time, Namazov and Mammadov, examining the
impact of financial flows on regional economic integration, emphasize the important role of the
tourism sector in increasing social well-being. Finally, Imanov noted that state subsidies and
investments strengthen financial flows, which is a key condition for sustainable development.

Research questions The flow of material and financial resources in the tourism market is one
of the important mechanisms of the economic system. Material flows - the construction of
infrastructure, the provision of services, the movement of resources - determine the quality of the
tourism product and its competitiveness in the market. Financial flows, in turn, are the flow of funds
that ensure the circulation of these products. The interaction of these two flows plays a decisive role
in ensuring sustainable development and the economic integration of regions.

The strengthening of financial flows creates conditions for the creation of new material
resources, for example, the construction of hotels, the restoration of tourism facilities and the
expansion of services. At the same time, the effective management of material flows ensures the
stability of financial flows and creates the basis for the sustainable operation of tourism enterprises.
This interaction contributes to the improvement of social well-being in the tourism market of
Azerbaijan, the preservation of cultural heritage and the economic integration of regions. Based on
the analysis of existing scientific literature and practical examples, this article seeks answers to the
following main research questions:

1. How does the effective management of financial flows affect the stability of financial flows
and the provision of sustainable development in the tourism market?

2. What opportunities does the strengthening of financial flows open up for the creation of
new material resources and how does this process affect the economic integration of the regions of
Azerbaijan?

METHODS

In this study, a combined methodological approach was applied to study the interaction of
material and financial flows in the tourism market.

The economic mechanisms of the tourism market, the role of material and financial flows,
and theoretical approaches to sustainable development were studied in existing international and local
sources. The works of the authors (Hamidova, 2021; Huseynov, 2020; Namazov, 2019; Mammadov,
2022; Imanov, 2020; Anikin, 2018; Stok, 2017 etc.) were analyzed comparatively, their results were
summarized and a theoretical basis was formed.

Practical examples of the development of the tourism market in various regions of Azerbaijan,
especially in the Nakhchivan Autonomous Republic and the liberated territories, were studied. These
examples were selected to show the interaction of material flows (infrastructure, services, resources)
and financial flows (investments, subsidies, tourist expenses).

The interaction of material and financial flows was analyzed based on a schematic model.
Furthermore, the impact of these flows on sustainable development and regional economic integration
in the tourism market was assessed using the comparative analysis method. Finally, the results
obtained are summarized in terms of theoretical and practical aspects.

RESULTS AND DISCUSSION

How does efficient management of financial flows affect the stability of financial flows
and the provision of sustainable development in the tourism market? This question plays a key
role in understanding the economic mechanisms of the tourism market. Financial flows - the
construction of infrastructure, the provision of services, the movement of resources - determine the
quality of the tourism product and its competitiveness in the market. If these flows are managed
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efficiently, stability is created in the activities of tourism enterprises and financial flows are formed
more reliably.

Efficient management of financial flows directly affects the stability of financial flows in the
tourism market. The timely construction of infrastructure, the quality organization of services and the
optimal use of resources increase the satisfaction of tourists, which leads to the strengthening of
revenue flows. Proper planning of services creates conditions for reducing costs, strengthening
financial stability and the sustainable operation of tourism enterprises. Coordination of financial flows
makes financial flows more reliable, as the tourism product becomes competitive and has a stable
position in the market (Anikin, B., 2018; Sterligova, A, 2018) .

In terms of sustainable development, efficient management of material flows creates long-
term economic stability. This process contributes to the creation of new jobs, the improvement of
social welfare, the preservation of cultural heritage and the economic integration of regions. Proper
management of material flows in the liberated territories of Azerbaijan and the Nakhchivan
Autonomous Republic is of strategic importance for the revival of the tourism sector. The restoration
of infrastructure and the creation of new facilities strengthen financial flows, which accelerates both
economic and social development. As a result, efficient management of material flows ensures the
stability of financial flows and creates conditions for the establishment of a sustainable development
model in the tourism market. This interaction acts as the main mechanism that strengthens the tourism
sector of Azerbaijan at the national and regional levels (Hamidova, A., 2021; Mammadov, S., 2022).

What opportunities does the strengthening of financial flows open up for the creation of
new material resources, and how does this process affect the economic integration of the regions
of Azerbaijan? The strengthening of financial flows is the main driving force of development in the
tourism sector. As a result of increased tourist spending, the allocation of state subsidies, and the
attraction of foreign and domestic investments, financial resources are expanding. These resources
are directed to the construction of new hotels, restaurants, tourism facilities, the restoration of existing
infrastructure, and improving the quality of services. Thus, the strengthening of financial flows
increases the scale of material flows and forms a more competitive environment in the tourism
market.

The creation of new material resources enriches the range of tourism products, increases the
accessibility of services, and increases the satisfaction of tourists. This, in turn, strengthens the
stability of financial flows, as more tourists are attracted and additional income is brought to the
market. At the same time, the strengthening of financial flows creates conditions for the creation of
new jobs in the regions, the development of entrepreneurship, and the improvement of social well-
being ( Nerush, M., 2019).

This process is of strategic importance for the regions of Azerbaijan. Strengthening financial
flows in the liberated territories allows for the implementation of large-scale projects related to
tourism infrastructure. In the Nakhchivan Autonomous Republic, the increase in financial resources
creates conditions for the modernization of existing tourism facilities and the creation of new service
areas. This accelerates the economic revival of the regions and strengthens their integration into the
general tourism market.

The following table and diagram approach illustrate the topic more clearly. Let us present the
interaction of material and financial flows in a visual form by structuring the answers to the two
research questions:

Research question Key points Economic outcome Regional impact
1. How does the Construction of | Strengthening of Sustainable operation
efficient management | infrastructure, income flows, of tourism enterprises,
of material flows organization of | reduction of costs, improvement of social
affect the stability of | quality services, | financial stability welfare
financial flows and optimal use of
ensure sustainable resources
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development in the
tourism market?

2. What opportunities | Increase in Construction of new | Regional economic
does the strengthening | investments, hotels and facilities, | revival, strengthening
of financial flows state subsidies, | expansion of of integration,

open for the creation | growth of services sustainable

of new material tourist development
resources, and how expenditures

does this process
affect the economic
integration of
Azerbaijan’s regions?
This table has been developed by the author (Dybskaya, V., 2019; Zaytsev, P. 2021; Stock, J. 2017).

A more detailed analysis of this scheme shows that material and financial flows in the tourism
market are two main mechanisms that complement each other. The strengthening of financial flows
- that is, increased investments, the allocation of state subsidies and increased spending by tourists -
creates conditions for the creation of new material resources. These resources include the construction
of hotels, tourist facilities, transport infrastructure and service areas. New material resources, in turn,
improve the quality of services, increase the range of tourism products and allow attracting more
tourists.

On the other hand, effective management of material flows strengthens financial stability.
Proper planning of infrastructure, optimal use of resources and coordination of services reduce costs
and increase revenue (Zaytsev, P. 2021). This ensures the sustainability of financial flows and creates
a stable economic environment in the tourism market.

The sequence of the scheme is as follows:

Many material resources — Service quality and tourist satisfaction

Tourist satisfaction — Revenue growth and financial stability

Financial stability — Sustainable development and regional integration

As a result of this interaction, sustainable development is ensured in the tourism market, since
both material and financial flows support each other. At the same time, the economic integration of
regions is strengthened: new tourism facilities increase ties between regions, expand the scale of
economic activity and form a single system on the general tourism map of Azerbaijan. Strengthening
of financial flows — Creation of new material resources

CONCLUSION

The results of the study show that material and financial flows in the tourism market are
mutually complementary and reinforcing mechanisms. Efficient management of material flows - the
construction of infrastructure, high-quality organization of services and optimal use of resources -
strengthens the stability of financial flows. This stability ensures the sustainable operation of tourism
enterprises, increases their competitiveness in the market and creates a solid basis for long-term
sustainable development.

At the same time, the strengthening of financial flows - increased investments, the allocation
of state subsidies and increased spending by tourists - allows for the creation of new material
resources. These resources result in the formation of hotels, tourism facilities, transport infrastructure
and service sectors. The creation of new material resources improves the quality of services, increases
the range of tourism products, and creates conditions for attracting more tourists.

As a result of this interaction, sustainable development is ensured in the tourism market.
Sustainable development is not limited only to economic stability, but also contributes to the
improvement of social well-being, the creation of new jobs, the preservation of cultural heritage and
the economic revival of regions (Huseynov, R., 2020). Strengthening financial flows in the liberated
territories of Azerbaijan creates conditions for the restoration of infrastructure and the creation of new
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tourism facilities, and in the Nakhchivan Autonomous Republic it allows for the modernization of
existing facilities and the expansion of services.
The schematic sequence is as follows:

Strengthening financial flows — Creation of new material resources — Service quality —
Tourist satisfaction — Income growth — Financial stability — Sustainable development — Regional
integration.

Thus, the study proves that the mutual influence of financial and material flows forms a single
development mechanism in the tourism market. This mechanism strengthens the economic
integration of the regions of Azerbaijan, turns the tourism sector into a strategic area at the national
level and makes a significant contribution to the overall socio-economic development of the country.
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XULASO
TURIZM BAZARINDA MADDI VO MALiYYO AXINLARI

Giinel Isayeva
Naxg¢ivan Dovlat Universiteti, Naxcivan, Azarbaycan

Turizm bazarinda maddi vo maliyys axinlari iqtisadi sistemin miihiim torkib hissasidir.
Material axinlar turizm mohsullarinin istehsali va istehlaki ilo bagl resurslarin horakatini oks etdirir.
Bura otellorin, restoranlarin, nogliyyat vasitolorinin, turizm infrastrukturunun vo xidmaotlorin
gostorilmasi daxildir. Bu resurslarin diizgiin idare edilmasi turizm mohsulunun keyfiyystini artirir vo
turist momnunlugunu tomin edir. Maliyys axinlar1 iso pul vosaitlorinin dovriyyesini ifado edir.
Turistlorin 6dadiyi xidmot haqlari, dovlet subsidiyalari, xarici va daxili investisiyalar galir axinini
toskil edir. Eyni zamanda, omok haqlari, infrastrukturun saxlanmasi, reklam vo marketing xorclori
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maliyya vesaitlorinin xarico axinimi togkil edir. Bu axinlarin diizgiin balanslagdirilmast turizm
miiassisalorinin dayaniqh foaliyyatini tomin edir. Maddi vo maliyys axinlar1 arasinda qarsiligli alago
movcuddur. Maliyye axinlariin giiclonmasi yeni maddi ehtiyatlarin yaradilmasina, masalon, yeni
mehmanxanalarin tikintisino vo turizm obyektlorinin barpasina sorait yaradir. Material axinlarinin
somarali idars edilmasi maliyys axinlarinin sabitliyini tomin edir. Bu qarsiliqli slags turizm bazarinda
davamli inkigsaf modelinin osasini toskil edir. Azorbaycan vo Naxg¢ivan Muxtar Respublikasinin
isgaldan azad edilmis orazilorindo turizm bazarinin inkisafi liglin maddi vo maliyys axinlarinin
diizglin idaro olunmas1 xiisusi shomiyyat kosb edir. Bu, hom regional iqtisadiyyata inteqrasiyani
giiclondirir, hom do sosial-modoni inkisafi stimullagdirir. Noticads turizm sektoru tokco iqtisadi
gostaricilori deyil, hom do comiyyatin rifahini yiiksoldon strateji sahoyo gevrilir.

Agar sozlor: turizm bazari, material axini, maliyya axwnlari, istehsal resurslari, istehlak
resurslart

PE3IOME
MATEPUAJIBHBIE 1 ®PUHAHCOBBIE IIOTOKHU HA PBIHKE TYPU3MA

I'oness UcaesBa
HaxubiBaHCKMI rocyiapcTBeHHbIH YHHBepcuTeT, HaxubiBaH, A3ep0aiikan

MartepuanbHble 1 (PUHAHCOBBIC TOTOKH Ha PhIHKE TYpH3Ma SIBIISFOTCS BaKHOM COCTaBIISIONICH
SKOHOMHUYECKON cUCTeMbl. MaTepuaabHble MTOTOKH OTPaKarOT JIBHIKEHHE PECYPCOB, CBS3AaHHBIX C
MPOU3BOJCTBOM U TMOTpEOJIEHHEM TYPUCTUYECKHMX TPOAYKTOB. OTO BKJIIOYaeT B ceds
MPEI0CTaBIEHUE TOCTUHUILL, PECTOPAHOB, TPAHCIIOPTHBIX CPEACTB, TYPUCTUUECKONU HHPACTPYKTYPHI
u ycuyr. IlpaBunbHOE yIpaBiieHHE 3TUMHU pecypcamMH MOBBIIIAET KayeCTBO TYPUCTHUUYECKOTO
MIPOJIYKTa M 00€CTIEUNBACT YAOBIETBOPEHHOCTh TypUCTOB. DHHAHCOBBIE TOTOKH, C IPYTOM CTOPOHHI,
BBIpQXAIOT OOpalleHne JCHEeXKHBIX cpeAcTB. l[lmata 3a ycmyru, ymauuBaemasi TYypHUCTaMu,
rOCYJapCTBEHHBbIE CYOCHIMM, WHOCTPAHHbIE W BHYTPEHHHUE HWHBECTUIUU (OPMHUPYIOT TOTOKH
n0x0/10B. B T0 3xe Bpemst 3apaboTHas 1u1arta, cofepaHue HHPpPacTpyKTyphl, pacXo/Ibl Ha peKJIaMy U
MapKETUHT COCTaBIISIOT OTTOK (PMHAHCOBBIX CpencTB. [IpaBuibHOE OalaHCUPOBAaHUE ITHX MTOTOKOB
obOecrieunBaeT ycToiWunBOoe (YHKIIMOHUPOBAHHE TYypUCTHYECKUX mpeAanpuatuil. CyliecTByeT
B3aUMOJICCTBUE MEXKAY MaTepHaIbHBIMH U (DUHAHCOBBIMHU TOTOKAaMHU. Y CUJICHHE (PUHAHCOBBIX
MIOTOKOB CO3JAa€T YCJIOBUS JJIA CO3/IaHUsS HOBBIX MAaTepUANIbHBIX PECypCOB, HaIpUMeED,
CTPOUTENHCTBA HOBBIX TOCTHHHUII M BOCCTAHOBJICHUS TYPUCTUYECKUX OOBEKTOB. D(DPeKTUBHOE
yIpaBlIeHHEe MAaTepUAIBHBIMU MOTOKaMU 00ecreYnBaeT CTaOMIbHOCTh (PMHAHCOBBIX MOTOKOB. JTO
B3aUMOJICUCTBUE (OPMHUPYET OCHOBY MOJIEIH YCTOMYMBOTO pa3BUTHS Ha PBIHKE TypHU3Ma.
[TpaBuibHOE yHpaBlieHUE MaTepHATIbHBIMU U (PMHAHCOBBIMU MOTOKAMHU UMEET 0c000€ 3HAUCHUE IS
pPa3BUTHSI TYPUCTHYECKOTO PHIHKA HAa OCBOOOXIEHHBIX TEpPpUTOpHUSIX A3sepOailpkaHa U
HaxupiBanckoit ABToHOMHOU Pecny0nuku. 310 cmocoOCTBYeT Kak MHTETpAIlMi B PErHOHAIBHYIO
PKOHOMHUKY, TaK ¥ CTUMYJIMPOBAHHUIO COIMAIBbHO-KYJIBTYPHOTO pa3BUTHSA. B pe3ynbrare
TYPUCTHUECKUN CEKTOpP CTAaHOBHUTCS CTPATETMYECKMM HAIpPaBICHUEM, MOBBIMIAIOIIUM HE TOJBKO
SKOHOMMYECKHE ITOKA3aTEIIH, HO ¥ 0J1arocOCTOSHUE O0IIEeCTBA.

Kniouesnvie cnosa: mypucmuueckuii piHOK, mamepuaibHvle NOMOKU, YUHAHCOBbIE NOMOKU,
P NOU3800CMBEHHbLE PeCYPChbl, 0 NMpedumenbCKue pecypcol
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